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The stock market slippery slide..
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At a quick glance the tax rates for the 2008/09 year are:
$34,000 - $80,000: $3,600 plus 30c for each $1 over $34,000
$80,001 - $180,000: $18,600 plus 40c for each $1 over $80,000
If you are earning: $50,000 - you will be taxed $9,600*

$70,000 — you will be taxed $15,600*
*before deductions and Medicare Levy
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Source: Australian Tax Office
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Source: RP Date & State Revenue Office
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